*

_~l

-

# #2] $#
5@6)17%7-21
$112( +$0,18/( 0$548(5% /(  ( $11,9(568,
5( (1% 1$,66$1&( '8 @5( 8,/$80( 26(3+
+$0,18'( (77( $112( 6328, $/( "2&,'2( 385 /(
216(,/ 218/ (/$ $0//( $531,67( (7 = /D,1,7.$
7.9((1$ 128,277 '( $5,( 6(5% /D2&&$6,21 '( 5(72851(5
='126 6285&(6 "287 $8 /21* '( &(77( $112( /( @5(| 2
6$,5( B7? 352'8,5% 81( &+521,48( 685 /( )21'$7(85 |( /$
$0,//( $5,$1,67(
C 7286 /(6 /(&7(856'8  211( 112(
211( 112( +$0,1$/(
?5%5' /$,6 !
2'$87(85
%03) () 1% %-:
19-7%7-21
$# - (""" SS--
8/1 5ISS.S- & S$( )/,
8/1.%),%,- (3 &%-
% (0%,
‘ 3"&$- B ($ ‘
9

44E6:< C24B:CD:6 56 *2:>D 6>B:
%
)6>?EF6<<6=6>D

9
$6CC6 L <\O8<:C6 56 *2:>D 6>B:
-[EH 56 B2>4:>6 6D 56 $256<6:>6
9
-> 5\9?>>6EB CE:F: 5\E> B6@2C @2BD286
L <2 C2<<6 56 <\2BO>2 56 *2:>D 6>B:
>DB0O6 @2B <2 @?BD6 5E 4UDO 08<:C

9= (

"H#S-$(
(- & "5(5, &

, 11

&98&8S$( $&

56 >?C 6>8286=6>DC =2B:2>:CD6C B6C @640

:7Q

OJ

11@) ,%0-1%()
%16

25) 8-//%80) 26)3, ,%0-1%()
2D905B2<6 *2:>D B?>D
'OB:8E6EH <:6E 56 >2:CC2>46

<%11@) ,%0-1%() )7 1286

( $95/ 1$,66$,7= ?57*8(8: 9,//(= .0'( 25'($8:'$16

/(18" 8(67'(/$ 5$1&( 8,//$80( +$0,1$'( 1727$,7 (1&25($8
7(036 '(6 52,6 $16 $9$17 /$ 292/87,21 5$1>$,6( +(; 1286
289(//( 5$1&( 1D(:,67$,7 3/86 '(38,6 '(8: $16 /$ 8(55( '( (37
1$6 $9$,7 $0(1? /$ 35,6( '( 87%(& 286 3$66,216 6286 52*,0(
7$11,48(
120 '(1$ $-(67? %5,7$11,48( 3$5 81 )5$1&23+21( +8*8(127
"25,& $/'0$1' 17 = #9(521 (1 '8,66(

8$5$17( $16 3/86 7$5' (1 6$ 3$75,( 5$9$*?( 3$5 81( 5292/87,2
32/,7,48( = )257 &$5$&7@5( $17, <*/,6( &$7+2/,48( +$0,1%'(
$835@6 '(6 -(81(6 /$A&6 '( 25'($8: 81 0289(0(17 ( 5( &+5,67,%
6$7,21 48, $ (8 6(6 352/21*(0(176 '$16 /( 021'( -8648( &+(; 1286

1 &(77( $112( $16 $35@6 ?25,*8(8: /(6 +75,7,(56 63,5,78
'( +$0,1$'( 'D$8-285'D+8, &2/@%5(17 81( $11?( 63?&,$/( /D
+$0,1$'( 121 3$6 6(8/(0(17 3285 +2125(5 9$*8(0(17 6% 0702,5

0%$,6 3285 5%$1,0(5 /$ 9,*8(85 '( 621 &+$5,60( '$16 81 021'( 48,

68%,7 (1 &&‘'(17 (7 &+(; 1286 81( 1289(//( 9$*8( '( I$A&,6$7
0$,6 48, 92,7 685*,5 '$16 'D$875(6 3$57,(6 '8 021'( 81()257( 02
'()(59(85 &+5?7,(11( (7 0$5,$1,67(

;- $16 $35@6 /$ 529,1&( '( 8?2%(& ?7$,7 *289(517

(/6
112(

21
1772(




#)5&80 20-1-

2>C 46DD6 H9?BD2D:?> @?CD?<<:AE6 @2BE6 6>
5046=3B6 <6 '2@6 6>?SD /-! O4B:D 464:
W " *B"0 ".0&*")"™*0 ,/ 1* %/.! I& ("/

$. %"/ /,&.&01 (&08/ -1& +*0) .-18 (B%&/0+&." I"
(B5$(&/" [+*0 &//1"] 'B1*" .8#8."* " "3,(& &0" 6

8: 25-+-1)6 15%(87-21 (B5 .&01." >?:4: AE6<AE6C 6H6=@<6C
\6CD C?EC 46DD6 5?E3<6 @?ECCO6 AERESS SO3ED 56 <\2>>06  <6C 5:H R
<:FB6 BO46>D F:6>D L @?:>D >?EC 573B=:6BC 492@:DB6C SE <FB6 7>D 4 g ()¢
E> B682B5 >?EF62E CEB/W&$&*"/ ;L =IC 6> 7B2>N2:C 6D @BOC6>DOC C| \ *: DE F6EH QDB6 @2B72:D F2 F6>5C 46 AE6 DE
PR & &IO" > KABD 6> [?B=65\E>429:6B Z %?R< E>6 4?2@| @?CCP56C 57>>6 <6 2EH @2EFB6C 6D DE 2EB2C
6C@28>7< <12 5:H 25C @28 <6'PEs /ED B6=:C6 L E> 42E@<6 #$ DBPC 2{ E> DBOC?B 52>C <6C 4:6EH 'E:C F:6>C CE:¢=?: X
5E2B5? 6><<?49 $2SDB6 56C %?F:46C°2>C C?> =:<:6E Z$@B$7@?C 5E 92@:[ S 52 & . $2DD9:6E

. ) ~ AE: @?BD6 CEBH8.8% 0&+* .& - ,
6D DB25E:D 6> 2>8<2:C 2EH KD2DC >:CA< @ (E\6CD 46 AE: 6CD <6 @B?@B6 56 <2 7?: \6€D <2

6CD 6> F2:6 56 DB25E4D:?> @2B >?EC 6%'2!%’:9,5 @28 <6 6>96EBOEH 92=: | ) <6>6 6D :>5E3:D23<6 46BD-DE56 56 <2 FOB:DO 56C
(EO364 27:> AE6 D?EC <6C =2B:2>:CD6C200 F?:4: 46 AE\<C O4B:F6>D @2B7<6C :>C@:BO6C @28 :6E

7BZ>47@97>6C L 4?7==6>46B @ZB >?C+1/ I+ )"/ +*Q"*Q/ 1 (&_" 1* 1+ $7B2<:2 )68E<2 #1//
;6E>6C 7BPB6C 5\ 2TD: @E:CC6>D <\OD_55«@ )&*"13 "0 # &(" 6 +) e $( 07
6EH 2ECC: k o W #\K4B:DEB6 6CD <2 >?B=6 @2B72:D6=6>D 5B?:D6 @7
LY /1 (B+.&$&* " ( )&(" & <2 F:6 9E=2:>6 )P8<6 %7
*&J0" % )&* 1" 1X A" &* ‘ ' '
6 <:FB6 >?EC :>F:D6 L C?BD:B 56 >’{ﬁ&0&+* !--( ’( &M *+1/ $( ,(4)$_ 9 --$-
C490=2C 50@2CCOC ?E :>4?=@<6DC 428y g x41/ (&/". #+)". ,. "((" W %6 @?CCO56B >: ?B >: 2B86>D >: 36C24§ >:
:< C\6CD 72:D 362E4?E@ 56 B6496B4Y GB/,.80 &0 I* ( 28" I" #+& "0 @2:> > 3MD?> @?EB <2 B?E?D6 >: C2>52<§ >:
CEB 92=:>256 46C DB6>D6 56B>:PB6G (g //g/0". 1%/ | )&/I&+* I +) 56EH DE>:AE6C 46<2 ;6 <6 F6EH 56 D?ED 4?6EB X
2>>06C Y1*&-1". ( #+& B0 ",/ (" 2. & $( &S, 9-$
YAl * ! "
YPEC 47552:CC:2>C <6 'PRE o= |0 ( &l&+ &3C6BF6B <6 C2:>D KF2>8:<6 56 %*
>256 4?==6 ?>52D6EB 56C *$ 6D  *#&* 2+& & (" % .&/)" I" #+*1 0&+* $(. )$(S$+
56C $! |< 6CD @<EC AE6 46<2 B64?7>>E&.")™0 "3,.8&)8 1& (* . 09." '2BD?ED :< C6 @BOC6>D2:D 4?7==6 E> 9?7==4
47==6 @BO4EBC6EB 5E <2T42D 49BOD&* !I" ( +*$.85 0&+* I/ (< /"0 OF2>80<:AE6
3:6>2F2>D 2D:42> 1! D C?>492B:C=6 (B+ ™ 0&# )&/I&+** &." I" |+, $". $( #56- 9038
?E:? 6> <2 04?2 "o x "ML 1 . ,6-
&E2D>gOECEZBDC926 252@DO L <2 % EF%Bﬁ/;B;O// (/(fL/$,&( /+0&§30§ 2* Lo WH+H?ED <6 =2< 5E =?>56 @B?F:6>D 56 <\23C6>46
2480 /& (B'.&0 +)1*10&" 11 56 4?>>2:CC2>46 4<2:B6 56C FOB:DOC 56 <\K4B:DE
: B6 *2:>D6 X
> 46DD6 49B?>:AE6 >?EC @?EBB?4C+1," -1& 0™ 6 2+& = 1* /'I(
57>>6B E> 2@6BNE 56 5:F6BC6C OD2@SGIC "0 1*" /"1(" 7)" > +))" ("/ $(. #5,6- &9 (1 (. 5/-
56 C2 F:6 =2:C AE6 46<2 >6 F?EC ,"&"/ %.80&"* "( I+* 1* W "6 >\2: AE1L ;6D6B <6C I6EH CEB <6 C2:>D
6=@Q496 @2C 56 B6<:B6 <6C 5?4E=6>[D@(" " 2&" "0 1* 14* )&/)" )&/I&+* KF2>8:<6 2ECC:DUD ;6 B6C@:B6 <6C @2B7H=C 56 <
L ;?EB 5?>D <6 <:FB6 W EH &B:8:>6C X* &." #+*I18 /1. ( % .&08? ,. 1*" F:6 56 "OCECYX
#+.) 0&+* 6 1*" #+& 0&2" (" M+ $( u( )2)&
e O AP i -1& &),.98*" 0+10" ( 2&" "( + #2 '2B?<6 56 :6E 6CD <E=:PB6 @?EB <6 5:C
“(* &0+ %10 (10" ( "0+ )e 0.1&0 1% +))1*108 ., +/0+(&1" 46B>6=6>D C@:B:DE6<

1" *6BF:4:? 56 'E3<:424:7>6C $2B:2>:cD2c #8 +¥I""™* #.1&0/?"0. ¥ *0 = ( +*

0 $&+* 11 &"*7> $(. ())
W #2:CC6J F6>:B L =?: <6C @6D:DC 6>72>DC X
5E2B5? 6><<?49 .&$&* +#0%" .&*&/0 )&(4 F1/ )Y +42 &* 1/-1" (B **8" $2B4

+0"/ +* &*&I0 &/0+.4  +B2>C<2D65 3 )?36BD L ! ;
275 *$ %?BD9 =6B:42> 6>D6B 778 $2B:2>:cD  0)&*I" /0 1*" $.7" I1B1*&08 6 V\?(.E' (—6’?57%((|:2°'D <6 'PB6 X
*DE5:6C 2ID?> &9:? @ I+ 6 ()&((" .&*&/0" 1* " (E: =6 F2: o "g2>
0+1. 6 ( /+1." 1" ( #+* 0&+* O"((" $(. $)
-1B&*,&.8",. (B/,&0 &0 "0 .&" W -6>6J L =2 F?EC AE: @<?16] C?EC <6
19" %) !" @ % 1* | 72B562E 6D ;6 F?EC C?E<286B2: X
*+1/ "0 6 *+1/ 0+1/ ™/") (" IB $2DD9:6E
1"&((&. "0 ,,"(,+1. /+(&'&#&". (B 2™&. | 6, 5,5-
"(,8/M™").&*&/0" 1 18" 16E4@2EFBG #2J2B6 8:C2:D 56F2>D <2 @?BD6

"?CC6<:>6 #2F6B5:PB6 $:496< :?7>
#$ (EO364 2>252 $( $H# . ¥(
$2 F:6 ;6 <2 57>>6 <:3B6=6>D "62>

——W 6, #'$(
+2 "(("('$80 +)&*1/  "E86C

(E6 46<2 C?:D 5:D @2B E> F:6EH B6<:§ —/W

=2B:2>:CD6 4\6CD 32>2< =2:C AE23

4\6CD 5:D @2B 56C <2T4C ;6E>6C
S h AE2>DC 6D 24D:7C >\6CD 46 @2C E> 6>?SD /-! -6B3E= ?=:>: H9?BD2D:?> 2@7?CD?<:AH6

5-+-16 2* 7,) %5-%1-67 %0-/; 56 B6>?EF62E @7?CD CI>?52<6 K5:D:?>C &DD2G2 @

@2B 5E2B5? 6><<?49

S B




- 9%/3-1  721),%0
%48)77) /) (< 5/@%16

4 )

I< | 2 AEG<AEGBC 2>>06C <\&B5B6 56C 3

>?==2>D 56C 3MD:=6>DC AE: BOFP<6>I]
5246 52>C <2 4BO2D:F:DO 56C 2B49:D64
2>>06C > 56C C:D6C B6=2BAEOC 6D
=:BOC OD2:D <6 2=@EC %?DB6 2=6 56

#\&B5B6 56C 2B49:D64D6C 5E (EO364 2
4?EB280 <6 2=@EC L @BOC6>D6B C2
52DEB6 C?EC <6 D9P=6 'B:H '6B6>>:DO *
C:D6 & &$&$& ?>1DB?EF6 DB?:C @9?D
56 3MD:=6>DC 56 92ED6 F2<6EB 2B4
DEB2<6 5?>D <2)0C:56>46 >5BO ?:>5iB(
% 6D &B5B6 244E6:<<6 =:C6C 6>
42>5:52DEB6 @?EB

@BPC DB?:.C =?:C 6> 2TD: ;2: 6>47B6
F:C:?> DBPC :>4?=@<PD6 56 <2 C:DE2D

@<6:>6 7?B=6 >: 497?<0OB2 >: F:4D:=6(
>D6=@0B:6C

#6C 56B>:PB6C 0<64D:?>C 4?>7:B=6>D A
4 6CD <6 F:56 5E @?EF?:B <2 8?EF6B>2>|

<6 CO:C=6 2 50@<240 @6BC?>>6C
72:D< =:<<:?>56 C2>C 23B: #6C 414<?>
<6 49?<0OB2 W :=@?BDO X 4?=@<:AE6>D
D:?> F64<2=CC:?>56<&%, ?>2E>6D
D6<<6 AE: C 6H6B46 5:77:4:<6=6>D 6CD
F6 AE: @6ED 80>0B2< I< | 2 @6E 57B
362E4?E@ 56 4?>7EC:?> 6D 5\:>CO4EB:[

-?C 5?7>C @6B=6DD6>D C6E<6=6>D 5 2(
<2*)! E=?>C 56<2@?@E<2D:?>
C?>D D?E;?EBC C2>C <6C C6BF:46C 6C
#6C @B:H 56C @B?5E:DC 56 @B6=:PBf
C:DO 4?>D:>E6>D L 8B:=@6B # 2:56 56C
>:C=6C 56 3:6>72:C2>46 6D 56C 2TD:
97BC 2TD: @6B=6D 2ECC: 56 @2CC6B L
<6C 42D2CDB?@96C

F64 F?DB6 2B86>D >?EC @?EF?>C 2C
7?B=6B <6C ;6E>6C B6<:8:6EH %?EC @
=<:6E 6D 2:>C: <6C F2<?B:C6B <6C

B6C@?>C23<6C <6EB 5?7>>6B <6 8?VD
F2:<<6B %* $ #

D64D6C 5E (EO364 2 O=:C E> 4?==E>AK

C2>DO D?EC <6C $2B:2>:CD6C 5 :4: J?3

<6 492?C AE: C6 @B?<?>86 &> C 6> C?EF:

E> 6>F:B?>>6=6>D CO4EB:D2:B6 6D F:23«

57>>6B 5E DB2F2:< 2EH ;6E>6C 56 X7

~ m

NN U™

O XTNTH ~

%0386 275) %0) () 2;
& +#

H

>

>

)
z

1

2855-)5 ()6 /)'7)856

&AL ("IN 2+&(6 1% "1 &(* %&/
0+.&1" 11 ),1/ +0." )"'I" +4 "?C0O6
B:8>?> 62E@?BD ". & "1 +1, *?6EB

<36BD:>6 C4:= 2@ )?E86 +1'+1./ %"1."1/"

" (& (" *+12"((" 11 C $2B:6 "?R<<6 )?
=6 "/1"13,$"/ /1. (" )1/ )+*0 .,

J(8 1" 0.9/ 4+ [+12™& 1 " (& (" 1

+),("0 6 %-1",.10&+* "62> El #682E<D
#\ >4:6>>6 #?B6DD6 " 0.+12" (" .& *&/0"

*1&" "30.:)")"™0 &*08."//*0 4 ."0.+12"
O+1'+1./ I/ *+22"((/ ™ /") -1" *+1/

2+ 1" ¥/ (- +))1* 108 2" ("1./

,%+0+/ $.8 ("6 (&""06."$.I" >>2 $2
B:6 62E56D &DD2G2* $.*!)". & 11 1!

BD9EB 96BB:6B *2> >D?7>:? +6H2C8(& &0
0&+*/ +1.(" "1 "111= .&*&/0O" *

1&" > +*$1" 2&" 6 "0 "*.& %&// *0 "0 &*08."/
[*0 '+1.*% ( <2E56< %?R< =2B:2>:CD6 92TIL
3:52> 1" (" @t o+ (&
)"*0/ "?92>>)?D6> 2|D?>

\ ECD2F6 # $&%+ % #6 5046=3B6 /

2B/ > 8@&)

16>



-~

#6 >?F6=3B6 OB2B5 #!* 2 ?B82
>:CO E>6 C?:BO6 56 B6DB?EF2:<<6C
=6=3B6C 56 <2 2B2F2>6 3:3<:AE6 A
2F2:6>D F:C:DO !CB2R< 6> =2:

Y

#6 5:=2>496 5046=3B6 <2 49?B2<
W ?2C@6<X 2 ?776BD E> =28>:7:AE6 €
D24<6 2E @B?7:D 56 <2 W 2C2 X E>{
C?> 56 B0923:<:D2D:?> 56C @6BC?>3
C?E77B6>D 56 50@6>52>46 L <2 5B?8
2E ;6E BPB6 )2I=?>5 &,+!% 5?7>>6

E>6 =2D:>06 @2B C6=2:>6 L <2 W 2C2X

3
#2 4?==E>2EDO 56 *2:>D E8ECD:>
@2CCO<27:>56C6=2:>65E 2E 50
46=3B6 6> B6DB2:D6 2E ?I6B 56 92B:
56 <\I<6 5\&B<02>C

3 9
#6  5046=3B6 <2 4?==E>2EDO 56
*2:>D E8BECD:> B646F2:D L C?E@6B 4
E56D 4E:C:>:PB6 2F64 C?> =2B: $2
+B6=3<2| 6D <6EB 7:<<6 K<:C236D9

Eo
%5%9%1) -&/-48)
OB2B5 #!* #:>2 |, &!*

9 7

?==6 5\923:DE56 <2 4?==E>2EDO 56
*2:>D >C6<=6 2 B6NE D?EC <6C =2B
:CD6C 56 <2 BO8:?> 56 (EO364 @
40<03B6B %?R< <6 5046=3B6 OH
#1* 2 @BOC:50 E>6 @B:PB6 C@O
@?EB <2 '2:H 6> ICB2R< 6> UD6 5\!H
6D 6> 2TD:

8 7
,>6 4?EDE=6 28B023<6 C6 50F6<?@
52>C <2 4?==E>2EDO 5E 6>DB6 =2B:% K<:C236D9 #3>52 E56D
:CD6 56 *D 6>B: :>F:D6B D?EC <6C 4P, L.
B6C AE: >6 F?>D @7?:>D 52>C <6EB 72:
"62> <2:B6 % :F?:B:6> >?EC 2
08210C 56 C?> B:B6 4?==E>:42D:7

ENESTSESEY)

2-5@) () 2B/ %-17 8+867-1
$2B4 +B6=3<2|

#6 'PB6 <?B:2>)&0) &+ 6CD
56F6>E <6 =2SDB6 56C >?F:46C 52>
4?==E>2EDO 56 %2J2B6D9 L $?B>6 *
6>?SD 6BFO , & % 56FB2 @B6>
5B6 5E B6@7?C 6> B2>46 3:6>DUD "{
55| 1)) 2 B6;?:>D <?B:2> @7EB

Q6F6>:B C?>2CC:CD2>D /

WAW)

b2

2B/ > %-17 16)/0)
'2E< BD9EB # )+

) %5-%1-67) %1%(-)1 $2B4 +,) &++ "62>$ #)& ##

+%+ + $&$ % %#

& $

%S (
$&% #$!'$

$1# +
%+ & +H#H#
NI/ #+$& -# #]
&#t # '#H!# BH Y
& * &S ) #
"% #EP + WH#H "&

#_ $% $% $&#
GGG =2B:2>:CD6C ?B8

285 () /I<1> %-17 )15-
330 '2E< ]+K $:496<#$0
ESP>6 ]+K '2E< BDOEB # )

)75%-7) 2:)5() \%5-7@
BPB6 )215=7>5 &,+!%
'PB6 )?C2:B6 |+K
'PB6 OB2B5 # I*

263)/ 9)17
2=@EC %?DB6 2=6 56 ?|

?5))7 *1I)
#:>52 K<:C236D9

2B/ %-17 16)/0)
'B:PB6 @?EB <2 '2:H

52%)66-21 %C7-
#2 BO8:?> 5E 2>252 D:6>D L 70<:4:D6B <6
DB6 >?EF62EH B6<:8:6EH 92TD:6>C AE:
<6EB @B6=:PB6 @B?76CC:?> B6<:8:6EC6
<6 D6=@C 56C QD6C !< C\28:D 56

$.,
%0 L 8>7>
56B>:?@ 129?? 7B
%0 L '"?BD 2E 'B:>46
:2=6C6<:6 129?27 47=
+ - #

%O L '"?BD 2E 'B:>46
*QE32 9?7D=2:<47?=
&$/-

%0 L B2>5 ?MF6
6<:ECB2>7?BD 129?? 7B

#6C AE2DB6 ?>D 72:D <6EB @B?76CC:?> ||
'B:>46 <6 5046=3B6 L <\?442C:?>
5\E>6 F:C:CD6 6> 2TD: 5E 'PB6 $2>E6< ?B
CE@OB:6EB 80>0B2< 2:>C: AE6 5E BP
G2B5 -:?7<6D #2 4?==E>2EDO *$ 92TD:6>
4?7=@D6 =2:>D6>2>D B6<:8:6EH >7?7F:46
@BO >?F:46C =6=3B6C 56 ?>52D:?>

C AE2
?>D 72:L
@6>52>

'"?BD 2E

DPC
B6 5
>0

—

+ 11* ,%+0+ *B80 &0 1&/,+*& (" ,+1. "00" 8!&0&+* 11




